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BALAMNCE SHEET
FOR PRIVATE ENTERPRISE

DE\’ELO]’MF.NTS in w few Larin Amicrican coun-

tries during recent years have rended to make
investors gunshy of the whole arca. This is an un-
fortunate turn of evenrs both for business and for
the recipient countrics. Ie is deplored both by busi-
pessmen and by the leaders of councries thar are
really good risks.

The real booger, of course, fiag been Cuba and
what happened there, But now, every shift in power
e every exteemist outburst and every unfounded
aitor tends to be interprered in the lighe of Castro’s
uba, The small, active communisc minority through-
4t Latin America couldn’t be happier with the

sults.

Yet, in many countries conditions have taken

good, sound rurn for the beteer, so far as private
aterprise is concerned, Bur these developments are
ot to gee lost in the smokescreen of Castrofiscarion
| property in Cuba and riots i Venezuela, Looking
: the balance sheet, these sre some of the things we
It
W Argentina President Frondizi seems to have
weathered the recent opposition and come our in a
ronger pusition than ever, So strong in face! that
- felt himself able to withdraw government suppore
jom a long line of popular buc inefficiencly oper-
1, government-oriented encerprises that have ham-
sered economic development, and to cut them loose
o fend for chemselves in competition with private
_nterprise. These include oil, sweel and transport.
Argenring's stock soared us a private enterprise seate.

In Bolivia, newly-elected Victor Paz Estenssoro,
‘sther of the revolution that led to nationalizarion
i the rin mines, appears now to have trned his
hak on his own revolution and to be chasting a

urse to bring order oue of chavs. In Panami, a
bift in US. policy appears to have stolen the
wunder from anti-Yanqui agitators. Brazil's newly-
lected chief of state looks good for a sound policy in
yat fast-growing giant, Mexico and Peru, among
e Latin Ametican countries. remain on safe and
aind soil, Castro appears to have overplayed his
nd, and his influence is declining steadily among

but the chusma {riffraff) in the other Americas.

And perhaps the most positive item on this side

the ledger is the United States’ own changed at-

de toward this arca, beginning with the Eisen-
ver Progmam and cerrain to be carried to greater
chrs by the new Administration. And whatever

- Government does to improve US. relacions with

in America, and to help those countries in their

sht, is going to reflect on the atirude of Latins
vard US. investment in private enterprise. It is no

e for businessmen to back out of Latin America

iaking their heads.

W Q. Oppushlt
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