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One of .1„ohn„cmauttly's  three chil-
dren and seven ex-ales to the former 
Texas governor were initial stockhold-
ers of one of seven banks whose 
chartering procedures are under exam-
ination by Senate Banking Committee 
investigators for possible influence by 
Connally. 

Records of the US. comptroller's of-
fice show John B. Connally 111 and the 
seven former aides were listed as stock-
. holders on the application. for Love 
Field National Bank of Dallas, 
chartered in 1972 while Connally was 
secretary of the treasury. 

The charters for Love Field National 
and six other national banks in Texas 
were issued between 1970 and 1973 by 
Comptroller William B. Camp after his 
staff and the deputy comptroller rec-
ommended the applications be reject-
ed. 

A COMPTROLLER overruling his 
staff and deputy on a charter issue is a 
rare occurrence in any state, a commit-
tee source said. 

At the time Love Field National was 
chartered, Camp's office was an agency 
of the U.S. Treasury Department and 
Connally was treasury secretary. 

Asked Friday if the presence of his 
son as an initial stockholder in Love 
Field National may have been a con-
flict of interest, Connally said: "I don't 
know anything about that. I don't even 
know when the bank was chartered. 

. Bill Camp was running that comp-
troller's office. I wasn't.... 

"Mike Myers owns the bank, I think, 
and I think he got my children into it," 
Connally said in Florida where he was 
campaigning. "I don't even know when 

1:1Mtal StleVfil 

John Connally . 	"I don't 
even know when the bank 
was chartered. I had nothing 
to do with it." 

the bank was chartered. I had nothing 
to do with IL They (three Connally 
children) are stockholders; that's 

. correct." . 

MYERS WAS administrative assist-
ant to Connally when he was governor 
from 1963 to 1968. Connally left office 
as treasury secretary in June 1972, one 
month after Camp gave the final ap-',  
provel for the Love Field National. 
charter, 

Committee investigators have found 
no evidence of any possible conversa-
tions about charters between Camp 

sea CAMP/UT:NPR nn 	• 
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READ EARLIER said he acquired his 
2,500 shares of Love Field National 
Bank from Myers, whom he decribed as 
"the moving force in obtaining the 
charter." 

Myers acquired 5.000 shares in Love 
Field National when the bank was 
chartered. He increased his holdings to 
23,370 shares, now worth at least 
$233,700, county tax records show. 

Myers said in an earlier interview 
he would be willing to take a polygraph 
test to support his claim that Connally 
"had nothing at all to do with" the 
Love Field National charter. 

He said he didn't know the Love 
Field National charter was approved by 
Camp after the comptroller's staff and 
deputy comptroller unanimously rec-
ommended rejection. Myers said he 
didn't have the "vaguest idea" that the 
comptroller's approval of a charter 
over the recommendation of his staff 
was a rare occurrence. 

"WE PROBABLY had more stock-
holders (134) when we opened Love 
Field (National Bank) than any other 
bank I know of." said Myers, who noted 
that this pleased the comptroller's 
office. A total of 100,000 shares of stock 
were issued initially. 

However, four banks filed objec-
tions to the Love Field National char-
ter, asserting the area had Sufficient 
banking facilities, comptroller's re-
cords show, 

Inwood National Bank stated "the 
economic activities in this area will be 
dramatically affected as soon as com-
mercial activities of Love Field are re-
located at the new regional airport," 
says a 1971 letter from Harold N. Shan-
non, president of Inwood, to Michael 
Doman, then regional administrator of 
national banks. 

THE PROPOSED organizers of Love 
Fisk' National in 1971 were "substan-
tially the same group that applied for a 
state banking charter" in 1969, said 
Chevus Chapman, chairman of Park 
Cities Bank and Trust Co., in a letter to 
Doman. The state charter was denied. 

In recalling that Connally and Sen. 
William Proxmire. a Wisconsin Demo- 

crat who chairs the Senate Banking 
Committee, are old foes, Myers said the 
current investigation of chartering 
procedures in Texas "doesn't really 
surprise use. It's a very political time." 

Committee investigators originally 
began checking the chartering proce-
dures nationwide from 1970 to 1977 and 
isolated the Texas cases for cloSer 
study when they discovered the simi-
lar negative recommendations and ap-
provals and the presence of Connally 
associates and friends in each of the 
instances, a committee source said. 1 , 

LARRY TEMPLE, former aide to 
Gov. Connally and President Lyndon 
Johnson, was named by Connally as 
Texas chairman of Democrats for • 
Nixon three months after he acquired 
4,500 initial shares of Love Field Na-
tional Bank stock upon its chartering. 

Temple also was involved with 
three other banks among the seven 
charters under examination by the 
Senate Banking Committee. He ac-
quired 4,500 shares of Meadowbrook 
National Bank in Fort Worth and 600 
shares of Guaranty National Bank in 
Houston, and he was an organizer and 
shareholder in Chevy Chase National 
Bank in Austin. 

"I have never acquired any stock in 
any bank or anything else that I have 
not paid cash for exactly the same as 
anyone else paid," Temple said. 

TEMPLE ALSO SAID he kneW Camp. 
the comptroller of the currency, but 
not well. He said he first met him after 
President Johnson had appointed 
Camp, a Greenville, Texas, native, In 
1966. He said he knew nothing about 
the circumstances of his appointment. 

I-1 Scott Caven, one of Connally's 
other former aides who had initial 
shares of stock in Love Field National, 
was executive director of the 1972 cam-
paign in Texas to re-elect President 
Nixon. 

Other banks whose chartering pro- 
cedures are under examination in-
clude Metropolitan National Bank in 
Houston, 1972: People National Bank in 
Spring Branch, 1970; and First National -
Bank in Round Rock, 1972. 


