
MEMORANDUM '-OE AGRWMENT  

IT IS HEREBY UNDERSTOOD AND AGREED: 

1. That A Limited Partnership is about to be formed by HAROLD 
WEISBERG, JONN G. CHRISTIAN, and DONALD G. 14.AcCONAUGHA. 

2. That said Partnership will be known as ALI:L. 21,_, LIMITED, 
to be formed under California corporate statute. 

3. That WEISBERG shall own two/thirds of the original :artnership 
equity; that CHRISTIAN, MACCONALGHA, and 1.,n-name c: 

	
hers shall 

own the remaining initial one/third of said Partn. hip equity. 

4. That WEISBERG and CHRISTIAN shall become the 
	General 

Partners; that MACCONAUGHA shall become the initia-  :Li_ sited 
Partner. 

5. That WEISBERG shall supervise al academi ,__z_ 	aerial 

to be used by said Partnership; z_at CHRISTI,,N s. 	L the 

Chief Administrative Officer, supervising 	 manage- 

ment. 

6. That said Partnership shall automatically assume aLl p 
de"zts incurred by WEISBERG in earlier private edit_on forts. 

7.. That said -)artnarship shall not share in royalty payments due 
WEISBERG L. to the date of filing of said Par..nership. 

8. That WEISBERG agrees to grant CHRISTIAN a thrt year option to 
purchase an additional Fifteen « Two/Thirds Percent of the total 
Partnership equity from WEISBERG'S holdings for a cash consider-
ation of Fifty Thousand Dollars ($50,000.00). 

THE ABOVE TERMS AND CONDITIONS SHALL BE INCORPORAMD INTO A DRAFT 
PARTNERSHIP AGREEMENT, TO BE RAT 	S BY ALL SIGNA:CRS NAMED ABOVE 
AND BELOW. 
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HAROLD WEISBERG 	 JO 	. CHRISTIAN DONALD G. MACCONAU 

 


