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Vietnamese Plan..

To BuyStock in. -

Diplomat Bank

. By.Scott Armstrong
... 'and Maxine Cheshire. .~ ' '
" Washington Post Staff Writers :

-A group of wealthy South Viet-

“namese refugees is planning to buy’

25 to 30 per cent of the stock of the
Diplomat National Bank of Washing-
ton from assoeiates. of South Koreans
Tongsun Park and Pak Bo Hi, central °

. figures in the U.S. investigation of |
-South Korean influence-buying here. |

The prospective South Vietnamese '
investors in the bank are represent- :
ed by local attorney Anthony G.. |
Chase, a former official of both the
Small Business Administration 'and .
the U.S. coniptroller of the -currency, .
who was elected yesterday as’'a new
director of Diplomat National Bank. |

Chase joined the Diplomat National ‘|
board as nationaHy syndicated colum- .
nist Jack -Anderson: and W?I
based karate schpol entrepreneur:
Jhoon Rhee resigned as directors of
the bank yesterday during a 5%-hour
board . meeting. . . IRt !

Anderson had announced on ‘Sunday i
that he would resign from the bank:
to avoid any appearance of conflict of
interest following published reports -

~that he had objected to.a congessional -:

investigation bf thé bdnk. Kep. Donaid”
Fraser (D-Minn.), chajirman of ‘a sub- -

. ¢ommittee - investigating the - apparent ..
. purchase of nearly half of the bank’s -

“stock by followers of South Korean
evangelist Sun  Myung Moon,” had -
charged, and Anderson denied, that An-

. derson-threstened to use his-column. to. .

‘try to curb the inquiry. ~ o0

Anderson’ also had suggested -that
Rhee resign from the ‘bank after Rhee
was subponaed to appear before the
federal grand jury here that is investi-
gating allegations that . Tongsun Park,
Pak Bo Hi, and South Korean President
Park Chung Hee conspired to-spend
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- and Jack Anderson sent Fraser a"l
. ter threatening, to 'put, 4. Fraser:sub
_ ‘committee ' staff ‘member under.oath

bank’s new director, told a reportgirvtl_lat‘
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.+, DIPLOMAT, From AL - .
between $500,000 and $1 miltion a year |
sifice - 1970 -to-influence~ULS.k ;

- men: with 'gifts, cash, and campaign con-. |

tributions, a

#hé potential purchase of much:of the :

“pank stock now owned by adsociates
. of Tongsun Park, Pak Bo:Hi and Sun
“ Myting Moon appear:to climax an ef-

s i

* fort by the bank’s boird*’and " its

attorneys; Alan S. Novins and Martin .

Lobel; to ‘sever “all‘possible: connec- .

tions between the bank and South’
Koreans, Park, Pak and Moon. © "%
. Diplomat ,Natiopal_?f Bank,

NW. in December,; 1975,

eet

"gent;.of the bank's stoek.

disputed these figur

‘misidentifled some
as Moon followers and that Pek Bo Hi

. -was actually. the common denominatof ~ . ..

behind the participation

;- The Washingion:
'ftiat Tongsun Par]
Just vover 10 D

d

. initial stock through ‘three front meh.
-".Altogether, The Post”Yeported, “gsso-

clates of Park and Pak, including most
of the Moon followers, controlled at
‘Jeast 46 per cent of the bank’s stock,

. In recent months, Diplomat National .

Park, Pak or Moon to sell out to new

. investors and won agreeménts from

owners of at least 35 of the bank’s
stock to do so, according to’ sources
close to the bank, : B

In a telephone interview, Chase, the

‘December, ;] ade j
- headlines: in. June, 1976, hen ' the . ;
" Fraser -subcommittee ireleased "infor- .|

. _mation’that 19 " persons ! apparéntly"_g
~ asgoelated with ' Moon's ; Unification -,
.Church, had purchaséd about’44 pe

o

“officials and attorneys Novins and Lo-*
Dbel asked stockholders associated with'

Shich |

nancdally - .1, The  executive deci--
gions of the bank have not been in- -

“ fluenced by owners of the banks stock, -,
but to'thé extent that the public per-
_eelves possible control by this group
~ (Moon, Park and Pak)-that (the per- .
_ ception) has to be corrected. .. . .
Sbank ’is_in very-good shape,”
" Ciase Bdded, “since ¥ doesn'. depend
" heavily o any ene customer for sub-
.stantial amoiints o2 s business, Us-
. ually 4 small bank Just ‘starting’ out
“'is heavily dependant (for its deposits-
and business) on one customer; usual-
" -1y related ‘to Jone’ of the ‘organizers.
- This is a classic.properly organized
- bank ‘si.nc;l,;o one class or. interest
) inates of could hurt the
bank” Lo e
Chase—before apecializing in pri-.
vate banking law with the firm of
Brownstein, . Zeidman, Schomer -and
Chase—served as general counsel and
deputy administrator of the Small
 Business Administration, assistant 4o !

‘Secretary of :Copimerce, ‘assistant’,
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president ‘of* South Viebnams large
"'textile  manrufacturer, and Tran  Qu
. Than, formheér. Soith Vietna

secretary or ﬁmuﬁ: and ’presidenﬁ of ..
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