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‘T addltwn bffwlals of - the’ bank

- have‘now determio@}g that Pak Bo. Hi,

lined up & flmber:'of - SunMyung
Moon’s: followel_s and others »who, :

recent’ mont'ls to. prevent dominstion
of the bank by Moon, Park and: Pak:
by . asking stockholders .ass te_d~

dependent investors: The' officials
39 per- cent .of the bank's ongl

: stockholders have glr ady agr eq
sell o L

A promment bank ofﬁcer mvof d
in all these maneuverings is syndi-
cated columnist Jack Anderson one:
of the bank’s original: du-ectors, who “
said he became chairman of its execu- -

. tive.committee to restore. pubhc Q@I&k:ﬁi

dence in the bank., . P
When . a :Heuse. suncommltbee
headed by Rep. Donald Fraser : (D
Mirin.,) ‘began investigating the bank
earlier this year and first revealed,in’
June that followers of Moon owned .
much of its stock, Anderson- tried ‘to'
curb the inguiry, according to Fraser.
The congresssman charged, and Andel--
son denied, that Anderson threatened

-karate . school

"' board, according to the columnist. s 2

: Rhee, -Andersen’ ani
Charles C. Kim, r(;onwnced

e clals.

“to use his column agamst Fraser im!
- his effort to curb the inquiry. .. .. 7

When a federal grand jury - here"

hearing testimony 'in the South Ko- .

rean influence buying mvestlgatlon‘
recently subpoenaed nationally known, '
“entreprenuer - Jhoon:
Rhee—who is another original Dlplo-'
mat National Bank director;and also.‘a"
friend and prospective business part-
ner of Anderson’s—Rhee was . agked
by ‘Anderson to resign from the bank’s

£

Last autumn, Diplomat. Nati onal'

: Bank was awarded the ‘17th natienal

bank charter in the District of Colum-,
bia——and the first such charter for .an

- Asian-American. bank anywhere in the

country—after its. founders, .mcludin, .
d bank, veh

regulators - that such ‘a bank*
needed to “serve ‘the Asum mef:
community. here.

After the bank opéned’ witho
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. BANK, From Al
’ clal p,otice i, December, 1975, it made )

.. front™} page “headlines "in" June,- 1976 -

‘wheét & staff member of Fraser’s sub:

commftee said that 19 persons’ affili- -

ey ated;with Sun Myung Moon’s. Unifica-. -
V. tioni@hurch owned abou
R of the bank’s gtock.

Bagk officials soon dlsputed these

figupes -and columnist-Anderson ‘sent .

Fragen a lette'xr threatening to put the =
staff member un- é

- Frager, subcommittee
der oath in a libel suit if he continued
to give out- s’uch information. .

Bank officials, now- believe, that the
Frasgr * subcommittee . misidentified .
somegyof the -stockholders as. Moon fol-
lowers and that Pak.Bo Hi was actu-
ally.the common denominafor behmd. r

theu-,partlclpation in the bank. . RS I

Further. interest in the bank was
- created by news reports this autumn
about: -the federal investigation of

South - Korean efforts to influence -
USv offlclals and American: public .’

. opinion in support ‘of continued U.S.

- milisary and - econoch a1d to South ... -

Korea, - g
The Washington Post reported
that; Tongsuit Park was: allegedly the
moshpromment and aetive of what .
wasqealled a ring of South Korean"H
agentsywho .dispensed between- $500,000. ,
and$l; million 'a year since 1970 in .
" cashngifts and campaign contributions "
to ye congressmen and other offj

The Post also reported that Pak Bo
Hi wag placed by U.S. intelligence. re-

» i portgsat a8 Key 1970 meeting inthe

“Blye. House”: presidential mansion in
Seoul where ‘South Korean President
Park Chung Hee, Tongsun Park, Pak
Bo Hi and officials of the Korean Cen--
tral | Intelligence Agency (KCIA) dis-
cussed the influence buying scheme,
Although neither the government

investigators nor officials of Diplomat "
National Barnk has any evidence that a
group of stockholders was trying to -
“take over the bank, both investigators
and bank officials: wonder why Tong-

ssun Park and Pak Bo Hi became so
"deeply involved in the bank.

They also Wonder why such a small
bank might have been chosen and to
what' ent, if any, any bank officers
may. have been aware of or aided the:.
eff by Park and Pak associates to -
buy o the bank. .

g'the orgmzatxon of the bank
in 1‘?{2, one of the organizers brought

- up ‘ ) pos51b1hty of . approaching
Tontshn ark as‘an, investorn accord-
ing iy ‘aftlcipants at the meeting.-

+ Andg jected strenously. to-any .

< incli§jon.of Park, ‘indicating - that he'

it participate-in the bank ven-
’ k had any mterest in it thef

$arding to Anderson “the ‘other |
g the Board then agreed .
y - Wit]

kdicutive vice presMent of Park's:
Iy gton-based mvestme;nt holdingv ;

am was Park’s-shipping: ad—"’
¥ntil- earher ‘this year {when He,

dmg to sources close oPark
ttingham’ remgned his pos1-‘

Nottingham was ill unable to.
Io it until® bank,-éhau'man Kim -
callegi and told him-that.it was: in
Park§ office; the source said. S

Kim has denied’ that he’{old: Not:
tingham that, Park’s: -office;;had.. the
certificates. He said he was' unaware
of any Park involvement in the bank:
at.the time,

- Robbins took the share cer'aflcate

- to Nottingham. and asked him to’ sign

it over to Nor orjan, Larsen, the man-
ager of ParK's Geoigé Town club, ac- -




- about stock ownership,

* cording™o" the Park dssociate,

The transfer of $83,000 worth of.
stock was drawn to the atténtlon of”

" the board ‘of directors;” aceording ‘to

bank officials. When its members real.

ized that both parties were associatés

of Park, they began to suspect that
. Park might have a hidden interest in
the stock. The board designated direc-

tor Jhoon Rhee to approach Larsen
- and ask him to sell the stock. ~

Shortly thereafter, Larsen sold the

shares.
7 Aceording to Rhe,e,

. however,' he

never was able to contact Larsen. He -

also said “he:mever contacted. Park.
Larsen will only say that the person

on whose behalf he held the shares -

sold, them w1thout dlscusslng it with
him.

Bank officials are now "concerned

“that either Kim or. Rhee -may have

knows of Park’s i) per cent. original

interest in-the bank. Initial subserip- !

tion agreements limited individual
holduggs to not more than 5 per. cent.
 The“board of directors *also *had
“made an agreement not to allow any
involvement by Park.

Jack Anderson said . in ‘an* mterv1ew 1
that Rhee has told the bank’s diree- '

tors that Rhee ‘made the original ap-

proach on behalf of the bank to Pak

Bo Hi, whio is his cousin. Rhee has de-
 nied approaching anyone else in the
Moon -church, -but he acknowledged
that Pak was probably. responsible. for:
soliciting,. other Moon: followers, An-

"Bhee is a. <fﬁ‘l"mérf

_himself, Anderson said, but the colum- -
nist said he did not know this, until -
Moon’s interest in the bank wag.pub

licly disclosed and Rhee adrmttegl 1t at
a board meeting,

Following the in1t1a1 publlclty about '

the holdings of Sun Myung Moon fol-
lowers in the bank, the chalrman of
the bank’s executive committee chair- -
man Joseph W. Barr, a- former U.S,

Secretary of the T'reasnry, resigned, "
saying he did not. know what interests :
were represented among . the stack-

holders,

Jack Anderson sard he then became
chairman of the executive committee -

because “it was generally agreed that -

I had the credibility—enough credihil- .

ity that people would not believe that :

any bank in which I held an impor-
tant place could be: controlled by Sun
Moon.”

Anderson said the bank asked the
comptroller of - the currencyand the
Federal Reserve Board -to investigate
the amount of bank stock was owned
by Moon followers. The director: of
enforcement and compliance in the
comptroller’s office answered that it
could’ find no evidence of an attempt

-by any stockholder of the bank to

make misleading . mlsrepresentatlons

Anderson . and. the bank board"
seemed most ¢oncerned about proving: :
that the Frasex_' snbcom;rmttees inves-

Moon follower - '

tigation“of the bank had developed i
accurate estimates of the Moon.fol: "
lowers’ holdings in the bank. Ander: |
. son became, personally convinced that ’
the subcommittee’s . principal = staff
member, Richard Mauzy, was leak.mg
false information to the press. " |
Anderson attacked Mauzy in what "
Anderson acknowledges were two. .
“intemperate” letters to Fraser. In the'
second letter, Anderson threatened,
" “we will also want to take Ma}lllzy's ltlie
position. You should advise him that . "
. s “._m hls column,”:Fraser said. “ne was
;V::nwllfuhgrfjﬁspt%mtfllytchheat‘xg*s:ihaéﬁuz Finbt more exphclt than that, but from-

PR the ontext it was clear that he '
‘leaks to_the press) under-oath.” ;*-i - of = £ - ,
Later in the letter, Anderson com- g wanted Mauzy stopped.” Fraser said 4

e defended Mauzy at the time and ,
pared Mauzy to Senator Joseph Mc- . . continues to believe that Mauzy has
Carthy. Anderson said ‘later he ‘was™ 7 : ;

ata il O o Frose that " acted' résponsibly. :
ng, to point ‘ou raser, o Anderson ‘denied . Fraser’s charge :
e oty S3/nE that e recenly ated o
v i .-0ne’o €. ten - bes! congressmen. i
. changing figures-and names of those L will.not- permit anybody to -use’ the
mvolved . : - column to blackma11 orto browbeat or.

Vi

-at
mlttee for smglmg out Pak Bo:
- Kaving been’: cooperative with.
CIA and compared it to, McCarthy’s
ttack on’ “the Army as Communist

bscure dentist] ‘named Dr. Irvmg Per-
SS,. whom McCarthy regarded a‘s :

¥ : ard members. He said he intends to
) ,ate even’ that small- interest to an -
‘Asian‘American chanty when he
leaves the board. :

:Anderson: and other bank off1c1als :
who asked not.to be .identified have
'asked stockholders’ conmected to Park,
Moon or Pak to’ sell‘out’so that the"
“bank could avoid further detrimental:
ublicity. While: “riiost, of. those. L ap:.
% 'proached have'agreed to sell, accord-
: ing to bank seurces, Neil ‘Salonen of :
" the Unification- Church.and some oth-
¥ ‘ers ‘haveeither. refused to sell'or
. asked for a larger proﬁt before they
will sell. : \
One Dlplomat Nat10nal Bank trans- 5
action likely to: draw federal scrutiny .
Tis & $100;,000~loan #t“msde o' the Koy
rean Culture. and Freedom Founda- i
tion, which is headed by Pak Bo Hi.
The foundation is itself under federal
‘;ﬂlxrvesugation A b
“However, that’

: ~‘-‘Ydu eannot understand,
therefore how'he' tould-atford %30,
000 subscrlptlon in the: Dxplomat Na-
“tional ‘Bank.. We.- put the questioh. to
‘+him, as you have’ con51stently tailed to
" do before subjecting these people to .
{national publicity. He spersuaded’us,
“that his famﬂy was. wealthy' and that--
his qnvestme ts came out of hrs own
reserves.; .
§ HOWever, ‘Salotien, in aphone inter ¢
‘'yiew, said that /ne representative f. .
‘Jack Anderson. or ‘of the bank, had .
.ever called him. He dlso said hig fam- ',
xly is ‘not: wealthy ‘He. did 'say; how-..
-~ éver, that'the’ money he used to buy
“bank stock did ot come from, fiinds :
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Accordmg "o Fraser
. called h1m after sendmg the twi

*tronally syndxcate,d, ,oolumn to

..the subcommittee’s - harrassm

<. the bank unless
Mauzy.

L sald he inight have to take it up?%




