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Vice President Ford yes-

1 terday called on the icountry

"'ing down inflation, “Public’

to look beyond impeach-
ment — which may mean to
his administration — and to
join the government in driv-

Enemy No. 1.”
In a speech delivered by

a stand-in because he; was i

. called to yesterday morning’s |

. tional luxuries

" giving

Cabinet ‘meeting, the: Vice-w

“President. sought to avoid |

resumptuous: while ’
views on the lead-

heing

ing economie questions of
the day.

The' - ‘speech
there will be no change in
the "twin''fundamentals of

" eurrent economic policy — a
glowdown'in both federal '

spending and the growth of
the ‘money supply — if th

Vice President succeeds Mr iy

Nixon." !

“We. must veto 'budget-
busting’  legislation,” Ford
said, “We .cannot afford op-.
. Reduced
expenditures mean reduced

, government borrowing, re-
rates and .
help for the TFederal Re-y and’'was up

duced interest

serve in its efforts to slow ..

the inflationary expansion e

of money and credit.”

But the speech suggested
the Viee President, if ele-
vated to the presidency, will
call on the country to make
a new start. -

“At home,” Ford seid in
remarks prepared some
days ago for delivery to a
farm group here, “it is ap-
parent that we must strive
for a new confidence in our
domestic capacity to deal
with inflation. We have
made economic predictions
that turned out to be wrong.
We have all made mistakes.
But instead of dwelling on
the errors of the past, let us
unite and cooperate to face
the future. Let us seek a
new sense of confidence in
ourselves and in our na-
tions

He said “gll the victims of
inflation—business and la-
bor, agriculture and indus-

suggested

estérday
. | investors look ‘upon ;Ford's

1,'« ]lqr 5
try, emp;!oyed amiI
ployed, Democra,ti and'Re
. publicans — st - ral}:r as
Americans. Restdmtlon £ £
economic conﬂdence

ate for the common good L
There were indications

that Ford would have coop- -

eratlon if he becaine Presi-

| dent, at least at. i
“I think he | haye
the support of rade ™ yn

! resignation or remuvaL “My

inclination is to cooperate
' with Ford in every pasaihle
way" iy
The ]
showed signs'y

posaihle ascension xglth ap-
The quJones in-
dustrial Aaverage: leaped
about 25 points «in-the first
‘hour of trading yesterday on
news -that” Mr, sNixon had
alled ‘his; Cabinet " into ses-
sion.' It later fe!l on news
that he would hot resign,
y about 13
points at the close.
The substance of the Vice
" President’s speech yesterday
was no, differen’t from what
ha aid before, but the
tona had ‘changed. In a
speech'117days ago.he spoke
about: wh,at “this administra-
tion asks" you to support.”
There weére no such refer-
ences to the administration
yesterday

. He also spake 11 days ago

of the .need to elect an
“inflation-proof” rather than
a “veto-proof” -Congress this
November, and said that
“would mean electing more
/Republicans. Yesterday he
spoke instead as a concilia-
_ tor.

“] welcome the involve-
ment of Congress in efforts
to deal with inflation,” Ford
said. “Neither impeachment
qor the November election
.campaign must interfere
with immediate bipartisan
efforts to bring inflation un-
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+ pable - | of i : ‘ ghile inflation con-’
joinipgin &'n id the government
litical e slows down the
flation"ix ECpHOTTY
other 1 ﬁ‘tCertaiu industries such
ment” N L ami | s @sihe public utilitites, hous-

Ford rexteratl'd‘“t;l Vﬂ!ﬂe
House view that,Co: ngr@‘ﬁ}
threatening to Lft ng:
to $312 billion {his’ ol
year and that tnenbudgeteﬁr
spending total of $305:. f 'ﬂcussions on economic
lion should be cut back® i<~ ' with a variety -of
stead. He also called f0r7a. -:-'?fdﬁi@a and out of govern.
balanced or surplus budg%wul i} ne is conservative
next fiseal year.

‘The Vice President dei-
parted somewhat from the?
White House position
other areas. The presiden |
gaid in his economic speech r pan very
two weeks ago that the pub-'- dicating he would be "kept
lic ought to spend less andj»; ,on” “i# Ford hecomes Presi-
save more. Ford said yeste, dent. j’—

1 financial institutions

s say since Ford be-
s Vice President he has

n’s choice as new
sman of the Council of
1 Advisers. -One
Ford “regards
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