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The Securities and Ex-
change Commission refused to
“eonfirm or deny” that it is in-
vestigating a New York mu-
tual fund which lists as one of
its directors Edward C. Nixon,
the President’s brother.

However, fund officials con-
firmed that such an investiga-
tion is under way, but would
make no further comment.

A spokesman for the SEC
said, “The Commission is al-
‘ways investigating into var-
ious matters, but I cannot con-
firm or deny the existence of
this particular investigation.”

One source close to the mu-
tual fund, Oceanographie
Fund, said the investigation
revolves about transactions
for the fund’s portfolio broker-
age firm — Middendorf, Col-
gate Management Co., Inc.

An attorney for the firm,
however, said under SEC rules
he could not comment on the
affair,

The fund also lists on its
board of directors Carl L.
Shipley, a Washington attor-
ney who 'is a member of the

Republican National Commit-
tee.

J. William Middendorf II,
currently U.S. ambassador to
the Netherlands, had been a
fund official, but resigned in

.| mid-1969 to take the ambassa-

dorial post, a fund official
said,

The fund was founded in
1967 to invest in securities of
companies deriving a large
part of their income from pur-
suits involving the develop-
ment and use of the ocean.

Edward Nixon lives in the
Seattle area and runs a clear-
inghouse dealing in oceano-
graphic information. A" fund
official said he has been a
director and consultant to the
fund “for a few years.”

One SEC source, who re-
fused to be identified, said the
investigation “was of a highly
private .nature” and that no
public pronouncement on it
could be expected before late
October or early November, if
then. He said the investigatien
was still in the “highly investi-
gatory stage.”




