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; Se recy Act

Amendments

'IZroposed

" -1v

ow Jones News Service

Th¢ Treasury yesterday :
propgsed amendments to its
controversial regulations im-

pleme

Bank
- places
ing rq

nting the- so-called
Secrecy Act which
$ various record-keep-
quirements on banks.

The proposed amend-
ment$ would eliminate the
" requitement that the banks

keep {

microfilm copies of

checks for $100 or less. This
would cover about 90 per

.cent

f all checks.

“Injaddition, the proposed
changes would require that
-all information made availa-
ble 4o other departments or.
agencies by the Treasury

must

be held confidential.’

THe regulations placing
the Financial Record-Keep-

ing
eign}

mto

in ¢

SR

Sevg

nd.- Currency and For-
Transactions Reporting

Act, }as it’s formally 'known,
£f

ect: have been chial-

lengeg by -civil" livertarians

urt. As part of its

ameniments, the Treasury
proposed to explicitly state
that .its regulations don’t au-
thorize
inspedt

the Treasury to
or review the finan-

cial records required by the

act.




