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Businessmen victimized by%and spread across the nation.

;marauders and arsonists follow- There is one obstacle to con-

fing-the assassination of Dr. Nlar«ggressional passage of the rein-!

‘tin Luther King Jr. have a goodisurance 1_plfa_n — an acceptable
Ichance of buying insurance pro- 1€ans of financing a program
ltection again%t %ire, crime J;a)mdipay ng 35 much as a hundred
lother riot losses in future up-CoN!S o;lh?h‘e df)l]ar for losses n
Irisings, at reasonahle cost. ;;”fhﬂ disasters at last year's
" Legislation providing federal! oov;;zs.ts‘m Detroit, Newark
‘government reinsurance of pri-{a%d Plainfield, N. J.
vate companies writing suchi o
policies for residential and busi-[“0panies for covered losses
ness property owners in riot-%"‘."as §75 wmillion, 7But policies at
prone centers is making good}éﬁ?sonable premium dl‘atfs f»r?ﬁ“
; ; Mmpanies  reinsured by the
progress on Capitol Hill ‘United States and the siate gov-
CONSIDERATION of bills for $1PMeNts, if covering all riot
a nationwide plan of insurance,; [°5%¢5, ©ould run to as much as
with federal and state govern-:
ments sharing in disaster losses
incurred by the private industry
has been spurred by the esti-
mated $3¢ million property dam-:
age in the Baltimore-Washington'
area alone. ;
The Senate and House bills!
are part of an omnibus housing;
package proposed by the John-
son administration prior to thei
slaying of King. Actually, the|
jinsurance’ scheme, setiing up a:
gevernment  corporation  pat-|
iferned -on the Federal Deposit|
|Insurance Corp., which covers|
‘bank deposits, was propesed 10,
imonths ago, after the 1967 “long.,

of civil disorders:
(NANA} —'began in May in Tampa, Fla.,:

The 1967 payout by insurance!

i

“¢ Dbillion.

IN SUCH A CASE, Lloyd’s of
iLondon would be reluctant to
iparticipate in underwriting U.S.
icompanies.

B Hobbying for some time for leg-
islation creating insurance cov-
ering holdups, riot destruction,
jarson and other crime losses.
Because the marketing of al-
coholic beverages is one of the!
most tightly regulated busi-i
nesses in the nation, al the
federal, state and local levels,
the package store owners whose]
premises were burned out may!
Peyo great hardship in rehuild-|
ing. L
yond the means of the average! As tenants in structures where-‘i
businessman and householder. they are licensed to sell liquor;
Hardest hit retailers. as aithey must rely on their land-:
group, are the alcoholic bev-ilords’ ability fo reconstruct..
jerage stores in the Negro sec- Availahility of insurance as weli!
tons of Washington and Balti-jas federal loans will be neces-!
!more. The National Association!sary In financing such rebuild-|
iof Liquor Retailers has beeniing. |

- Lloyd’s has been a participant
in highrisk insurance in the
iUnited States since the 13 colo-
inies were part of the British
empire. Lloyd's still provides
costly flood insurance policies
‘for American firms, as well as

jother necessary coverage Dbe-
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