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- Oswald Riﬂeﬂﬁll;llpw(;l'ﬁfl.“"'
i}- Deijies Charges of SEC

Washington Post Btaff writer

l By Larry Weekley \

.« Officers of the New York
company that imported the
Italian rifie that killed Presi-
dent Kennedy have denied
charges by the Securities and
Exchange Commission that
they misappropriated company
funds.

The SEC filed a civil suit
Monday against the company,
VTR, Inc, in New York Dis-
trict Court, charging that the
officers and their associates
Misused $6.2 million in com.
*pany funds over the past sev-
eral years to finance private
business ventures.

The SEC also ordered a 10-
day suspension in trading of

R stock on the American
Stock Exchange.

Harold Leitman, president
of the soft drink bottling, tire
retailing and import firm said
yesterday that the company
would contest the suit in court,
“not the newspapers.”

“However,” he added, “mis-
leading press releases which
have been circulated by the
SEC have defamed wus and
have threatened the sound fi-
nancial condition and high
reputation of VIR and have
thus created peril to the pub-
Jic stockholders of VTR.”

i The rifle used by Lee Har-

,'vey Oswald to assassinate
‘President Kennedy was not
mentioned in the SEC suit or
in Leitman’s statement. And a
company spokesman declined
to comment on it,

An SEC spokesman said,
“The fact that this company
imported the weapon is of no
particular moment to the Com-
mission. I am quite sure it
didn't have any bearing on
the case. Our interest was trig-
gered by what we learned
about the rcompany officials
using company funds.”

; VTR was formerly known as

Adams Consolidated 1Indus-
tries, Inc., which imported the
rifle that Oswald bought in
March, 1963, for $19.85 on a
malil order to Klein's Sporting
Goods Co. of Chicago.

The Klein company got the
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ported that Crescent Firearms
shares the same fioor in a
Manhattan office building
with VTR, Inc., and that some
men serve as officers of both
companies.

The Oswald rifle—a 1940
ManlicherCaracano Ital
ian military rifle with the se-
rial number C2766—was one
of a half million old rifles sold
by the Italian Ministry of De-
fense to Adams Consolidated
in 1960 for $17 million, Life
said. )

The defendants are accused
of misusing the funds to fi-
nance personal business ven.
tures, including the purchase
of a controlling interest in the
Central National Bank of
Jacksonville. The SEC said
the defendants also ‘sold 125,-
000 shares.of VTR stock with-
out -registering it wi the
Commisison.

The Comptroller of th Cur-
rency, who regulates nationa]
banks, was reported yesterday
to be investigating, His office
declined comment. -

Harold Leitman said that
“We were completely dumb-
founded by the presumptuous,
unwarranted action taken by
the Commission, We cooperat-
ed completely with the staff
of the Commission . . . to the
point of supplying them with
all available information con-
cerning the transactions com-
plained of.”

He said that the “amounts
the SEC claims were misap-
propriated originated as ad-
vances to the Leitman group
by its then privately. owned
tire company, The Tire Mart,
Inc., which in 1958 was ac-
quired by VTR.”

He said he and his family
have loaned on an unsecured
basis more than $850,000 to
VTR and have personally
guaranteed more than $2 mil.
lion of VIR indebtedness,
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