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Thig 
morning 

T was 
speaking 

with 
one 

of our 
professors 

o
P
 

w
h
e
 
h
e
a
r
d
 

t
h
e
 t
a
l
 

Dear Lees 

b 
kk y

o
u
 
g
a
v
e
 

t
o
 u
s
.
 
H
e
 
t
h
o
u
g
h
t
 

that 
you 

made 

& r
a
p
b
e
r
 

of 
good p

o
i
n
t
s
.
 
O
n
e
 

of 
these 

wes 
your 

c
r
i
t
i
c
i
s
n
 

of 

speculation 
in 

the 
capitalistic 

systems 
He 

equated 
stock 

s).cu- 

lation 
with 

gambling, 
I’ 

seems 
to 

be 
ancther 

form 
of 

Jt, 
Another 

point 
was 

your 
critioiem 

of 
exploitation 

wnich 
occurs 

in 
capitalism, 

&n 
doth 

these 
points, 

s
p
e
c
u
l
a
t
i
o
n
 

and 
e
x
p
l
o
i
t
a
t
i
o
n
,
 

the 
Popes 

have 

spoken strongly 
against 

them in 
the pest 

70 yearss 
. 

O
n
 
the 

other 
hand, 

the 
p
r
o
f
e
s
s
o
r
 

to 
whom 

I 
am r

e
f
e
r
r
i
n
g
 
thought 

that 
you 

hadn't 
made 

sufficient 
application. 

Applying 
the 

critician 
of 

speculation 
and 

exploitation 
in 

our 
country, 

it 
seae 

that 
these 

things 
are 

regulated. 
In 

the 
instances 

where 
certain 

individurls 
do 

overstep 
their 

bounis, 
it 

s
e
m
e
 

that 
such 

occurrences 
are 

practically 
inevitable 

in 
@ f

r
e
e
 society. 

If 
we 

are 
going 

to 
have 

freedom 
rether 

than 
strict 

r
e
g
i
m
e
n
t
a
t
i
o
n
,
 

then 
the 

g
o
v
e
r
n
m
e
n
t
 

will 
n
a
t
u
r
a
l
l
y
 

find 

dt 
very 

difficult 
to 

curb 
all 

abuses, 
The 

difficulty 
with 

c
o
m
u
n
i
a
 

4s 
that 

it 
suppresses 

freedam, 
as. 

you 
indicated, 

in 
order 

to 
obtain 

efficiency. 
You 

mentioned 
that 

there 
are 

good 
and 

bad 
points 

in 
each 

system 
*" 

and 
that 

possibly 
the 

best 
system 

would 
be 

a 
fusion 

of 
‘the 

good 
points 

‘4 

of 
both 

capfitalisn 
and 

c
o
m
m
u
n
i
s
,
 

s
o
m
e
t
h
i
n
g
 

a
p
p
r
o
a
c
h
i
n
g
 

s
o
c
i
a
l
i
g
n
e
 

It 
seems 

that 
s
o
c
i
a
l
i
s
a
 
might 

work 
in 

@ 
small 

s
o
c
i
e
t
y
 

but 
again, 

w
h
e
n
 

we 
apply 

this 
to 

our 
own 

country, 
it 

appears 
that 

we 
are 

very 
complex. 

and 
that 

it 
w
u
l
d
 
be 

very 
difficult 

for 
the 

covernment 
sufficiently 

to 
control 

such 
a 

complex 
society 

as 
ours 

along 
the 

lines 
of 

socialian, 
, 

Also 
here 

again, 
s
o
c
i
a
l
i
o
n
 

means 
the 

s
a
c
r
i
f
i
c
e
 

of 
freedom 

jn 
p
r
a
c
t
i
c
e
 

&f 
4& 

is 
going 

to 
works 

Preedom 
seens 

to 
be 

a 
fundamental 

husan 
value 

precious 
to 

avery 
man. 

TI 
think 

that 
freedom 

can 
be 

retained 
ani 

yet 
we 

can 
still 

have 
a 

just 
anonomic, 

political 
ant 

anctal 
systen, 

Of 
course 

this 
requires 

that 
each 

‘man 
live 

up 
to 

the 
oblications 

and 
r
e
s
p
o
n
s
i
b
i
l
i
t
i
e
s
 

of 
r
e
s
p
e
c
t
i
n
g
 

the 
f
r
e
e
d
o
m
 

of 
other 

man 
and 

e
x
e
r
c
i
s
i
n
g
 

his 
own 

f
r
e
e
t
a
m
 

in 
a 

just 
way, 

Perhaps 
it 

is 
more 

d
i
f
f
i
c
u
l
t
 

to 
a
c
h
i
e
v
e
 

a 
Just 

social 
order 

by 
relying 

on 
individuals 

to 
show 

initiative 
and 

resronsibility 
in 

resvecting 
rights 

and 
living 

up 
to 

duties, 
but 

it 
seems 

that 
a 

society 
based 

on 
respect 

for 
justice 

and 
individual 

worth 
fe 

much 
more 

lasting 
and 

solidly 
founded 

and 
more 

in 
accord 

with 
ma 

'e 
'e 

The 
Popes 

beginning 
with 

Leo 
XITI 

in 
1491 

and 
continu 

to 
the 

present 
day 

have 
given 

considerable 
thought 

and 
energy 

i
e
r
v
i
n
e
 

to 
think 

through 
to 

a 
solution 

of 
economics 

and 
social 

and 
political 

the 
Pove 

o
n
 
n
e
t
t
 
eet 

sone 
Maen 

| from 
the 

enclosed 
article 

as 
to 

how 
om 

trying 
to 

w
r
k
 

cut 
the 

p
r
o
b
l
e
m
 
a
s
 

s
t
i
a
u
l
e
t
i
o
n
 

to 
your 

o
m
 

t
h
i
n
k
i
n
g
 

on 
the n

a
t
t
e
r
s
 

weld 
ae 

“
n
e
 

That's 
about 

it 
for 

now, 
dive 

my 
regarde 

to 
‘Sarina, 
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JESUIT HOUSE OF STUDIES. 
3959 Lovoia Lane 

‘4 MOBILE. ALABAMA 

Auvust 22, 1543 

Dear Lees 

This morning I was spaaking witt one of our professors who heard the talk you fave to us, fe thouzht that you made & nusber Of food pointe. One of these was your criticism ef . specnlation in the capitalistic Systeze He equated stock Srecu= lation with gambling, It seems to be another form of st, point was your criticisn of exploitation which occurs in capital's, Qn both these points, sreculatior and exrloitstion, the Pores have spoken strongly acainst them in the mast 70 years, , - On the other hand, the professor to whon I am referring thoucht that you hain't made sifficient aprlication, Azrlying the criticiay of speculation and exploitation in our country, it seers that these things are regulated. In the instinces where certain inciviiwls do overstep their bounds, it sears that such oc-urrences are rractioally inevitable in a free society, If w are EP ing, to have freedan Tether | then strict regineantation, then the rovernmment wil} naturally fini it very difficult to curb all abuses, The diffioulty with comunias is that it suppresses freedom, az vou indicated, in order to obtain efficiency, , 
You mentioned that there are good and bat points tn each systen and that possibly the be st syste= © uld be a fus icn of the rood points of both capitalise ani co-nunisn, sorrthine aporoachin~ sociation, It seens that gocialian fight work in a 2a] society but azain, when rr ry, it arrears that we arg wry comler amd that it would be very difficult for the -rvernrent suf Sele complex society as ours alone the lines of so‘alian, Also here Qyain,g cectelison mans ‘ne Fae. “' sy Of freejor tn Tractice &f it ts going to Works Preetor scons te be « fun*sertal human walue Precious to every ran, T think that freet~~ san te retained ant vet we can stOl have 2 just aronor.ie, pol!*teal an} ancial systea, Of course this requires that each nan Live up to the of}! -a¢ tone and hie rs tDi 13 tes of respecting the freedor of of 

Ferhazs it is now 4iffi-nlt to achieve & just social orter by relying on ind! r(4uals to show initiative ani 
c up to duties, but st 

, and more in accord with mm ¢g natures : 
“. wat The # begining with Leo XITT in 28572 ant @ rele oh the present “bee have riven considerable thought and ; ; - 
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