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At Less Than 50
i’g; Cent of Value

' NEW YORK, May 24 (up,).
'|The New York" World-Telegram
sald todey that g large European
oil company and a large many.
.| Tacturing company in Germany
.{have been sold recently to .Ger-
man interests at lesg than 50 per
cent of their value in what may
become a wide movement to un-
load American properties . for
whatever can be salvaged. L

The . sales were ‘8" matter of
necessity, the newspaper’ said,
German control of
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well becduse the companies could
have been éxpropriated or taxe
out of control, _ :

New Sales ‘Pending

An implement compahy, an’ au.
tomobile corporation and g com-
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on ‘the dollar,
' An officer of one of the firms
told the Newspaper that the firm
had set itg ‘valuation gt $25,000,-
000, & low. figure, o ,
. € ."Bgent | carrieq eredentials
2 [from important German interests
[20d had ‘bank -cregity for $11,000,
+(000_in American money, ‘15" this -
; conhection, sajq - the‘;-WorldeTele-*
.|gram, inereaseg Interesg ‘Was at.
- {tached to the Arrival: here of Dr.
¢ Kurt Rieth, former German diplo-
¢ mat and now agent for Nazi finan-
clal interests, Dr, Rieth ig re-

fary of Standard 0] of New
JETSGY. .

Denies It's True . - ,

Dr. Reith denjed th,at he was
here on sueh g mission, :

"It 1s all a iy pack of non-
sense,” he said, « ‘8m here for

Some holdings of my sisters and
other relatives, I came by way

of South Americg bEce,qse I did

War in an English concentratign
camp.” ,

- Dr. Rieth is- saiq to have used
the name of Walter @, Teagle,
chairman of the board of Standard
Oil of New Jersey, although
Teagle told the' FBI that he had
never hadsany contact with D,
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